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FOREIGN EXCHANGE SWAP CONTRACT
No.: ………………………………….

Today, ……………………, we: 
Party A: Vietnam Export Import Commercial Joint Stock Bank - …………….. Branch
Address:	
Tel:	 Fax:	
Represented by: 	
Title:	
ID/Citizen ID/Passport No: 	Issue date: 	 Issue place:	
(Under Power of Attorney No.	)
Party B:	 
Address:	
Tel:	 Fax:	
Represented by: 	
Title: 	
ID/Citizen ID/Passport No: 	Issue date: 	 Issue place:	
(Under Power of Attorney No.	)
hereby agree to enter into the Foreign Exchange Swap Contract with the following terms:
Article 1. Transaction details
· Currency pair: 	
1. Party A sells to Party B the foreign currency amount of:	
(in words:	)
· Exchange rate:	
· VND (foreign currency) amount equivalent:	
(in words:	)
· Settlement date:	
2. Party A buys from Party B the foreign currency amount of:	
(in words:	)
· Exchange rate:	
· VND (foreign currency) amount equivalent:	
(in words:	)
· Settlement date:	 

Article 2. Purpose of foreign currency use 
  Repayment of offshore loan(s) under Agreement No. …………….... dated 	
  Payment/Advance payment for goods purchase under Contract No. …………… dated 	
  Others:	
Party B undertakes to use the foreign currency amount sold by Party A for the right purposes and in conformity with law. Party B shall be responsible to law for the authenticity of the papers and documents presented to Party A. 
Article 3. Margin deposits
Party B hereby authorizes Party A to block the margin amount of: ………………… on its account No. ……………………… held with Eximbank, equivalent to ……..…..% of the total contractual value, as collateral. 
· Reference rate on the contract signing date: ………………….
· Margin call threshold (the level to which customers are required to make additional deposit): …………………………….
· At any time during the contract validity, if the reference rate on the mark-to-market date  increases up to or above the margin call threshold, Party B shall provide additional margin: 
Incremental margin amount = difference in the reference rate * foreign currency amount
(Note: the reference rate on the contract signing date/mark-to-market date is the spot bid/ask rate announced by Eximbank (foreign currency/VND) or the exchange rate in the international market (foreign currency/foreign currency) as listed on Reuters or Bloomberg, etc. on respective date)
Party A reserves the right to automatically debit Party B’s account for such additional margin deposit. If the balance thereon is insufficient and Party B fails to supplement the security amount as required, Party A is entitled to unilaterally liquidate the signed contract before the settlement date and liquidate the collateral to make compensation to Party A (if any). 
If the indemnification for contract violation is larger than the proceeds from the collateral realization, Party B shall make further deposit up to the indemnification. Otherwise, the excess from such proceeds shall be returned to Party B. 
Article 4. Payment instructions
On the settlement date, Party B authorizes Party A to automatically debit the amount of ……………………… (foreign currency/VND) from Party B’s account No. ………………………. held with Eximbank, and Party A shall credit the equivalent amount of: ………………………. (foreign currency) to the account No. ……………....…. of Party B at Eximbank.
On the settlement date, Party B authorizes Party A to automatically debit the amount of ……………………… (foreign currency) from Party B’s account No. ………………………. held with Eximbank, and Party A shall credit the equivalent amount of: ………………………. (foreign currency/VND) to the account No. ……………....…. of Party B at Eximbank, and release the margin deposit. 

Article 5. Contract indemnity
Both parties undertake to fully execute the provisions herein. The party failing to duly perform its obligations shall be responsible for indemnifying the other party for actual damages as arisen.
Article 6. General provisions
This Contract shall take effect from the signing date and automatically expire when the parties have discharged their respective contractual obligations without any further agreements. 
All amendments or supplements hereto shall be agreed by the parties in writing (appendix of contract amendment). The appendices of contract amendment is an integral part hereof. 
The parties shall confirm the details of the said transaction based on their knowledge and compliance with current regulations on foreign exchange control. 
In case of difficulties or obstacles during the contract performance, both parties shall inform each other for settlement upon negotiation and mutual respect. Failing such, the case shall be referred to a competent people’s court in Ho Chi Minh City for resolution in accordance with law.
This Contract is made into 02 copies of equal legal value, each of which shall be kept by the parties. 

	FOR PARTY B	FOR PARTY A 
	 (Signature and stamp)	(Signature and stamp)
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